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GNP
(%) (%) (%) (%)
(% (%9
1986 | 7.4 302.0 2.5 0.76 1.9 6.3 25.7 2.9 39.2 2.6 35.1
1990 | 10.9 445.0 2.4 0.63 2.4 5.4 22.0 4.6 42.2 3.9 35.8
1991 | 16.6 550.9 2.9 0.80 4.5 8.2 27.1 6.5 39.2 5.6 33.7
1992 | 19.2 785.5 2.4 0.80 5.6 7.1 29.2 6.4 33.3 7.2 37.5
1993 | 25.1  1245.8 2.0 0.80 7.5 6.0 29.9 7.0 27.9 1 42.2
1994 | 30.7  1637.0 1.9 0.66 8.9 5.4 29.0 10.5 34.2 11 36.8
1995 | 35.5  2001.9 1.8 0.62 10.1 5.0 28.5 9.9 27.9 15.5 43.7
1996 | 40.8  2297.4 1.8 0.61 1.1 4.8 27.2 12.6 30.9 17 41.9
1997 | 50.2  2494.1 2.0 0.68 12.9 5.2 25.7 11.6 23.1 26 51.2
1998 | 72.2  2840.6 2.5 0.92 14.2 5.0 19.7 12.4 17.2 46 63.2
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% %
1989 16.74 16.41 22 017 1.17 6.98 5244 23.82
1990 17.52 16.07 23 924 1.32 7.53 6 050 25.29
1991 20.06 12.08 28 248 1.69 8.42 8 709 30.83
1992 23.81 12.40 34 180 2.31 9.70 13 636 39.89
1993 26.80 10.68 52 692 2.52 9.40 23 447 44.50
1994 30.97 10.09 63 230 3.43 11.08 32 336 51.14
1995 37.13 10.46 91 894 6.20 16.70 51 259 55.78
1996 40.96 10.04 99 595 18.16 44.34 — —
1997 45.43 9.05 113 733 — — — —
1998 49.02 6.79 119 048 — — — —
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(1996 1998 ) 1632.50 , GNP
0.74 %, 1998
, . 721.80
GNP 0.91 %'®! 5

109

)
3



2001 2

110

5 ( : )
1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
619.2 758.6 980.6 788.8 830.2 1023.2 1461.1 2195.9 2918.6 3299.4 3615.0 3921.9 4516.8
43.3 53.1 68.6 55.2 57.9 71.6 102.3 153.7 204.3 231.0 253.1 274.5 316.2
o 58.6 58.4 68.6 53.9 53.1 43.2 53.4 6l.4 66.5 651 62.0 54.6 43.8
0
8.3 9.9 12.1 14.0 13.5 17.2 17.9 20.9 24.8 — — — —
o 1.34 1.30 1.24 1.77 1.63 1.18 1.23 0.95 0.85 — — — —
(1]
20.58 32.35 27.02 14.15 17.56 17.36 20.11 31.31 30.60 38.32 29.31 36.48 60.96
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Abstract By andyzing the data and information rdated to environmenta investment in China durirg the past 15

years, this paper provesthat the key factor resulting in thefailure of existing environmenta investment sysemis

the unbalance structure of investment. The gperating cost of environmenta protection facilities not included in
environmenta investment afects the benefit generated by environmenta investment. In addition, the desgn of
me indicators and regulations deviate from redity , which &fects the structure of investment and d resultsin
thefailure of environmenta policy. On the bassof the anays's, thispaper a o proposes sme recommendations

for further reform.
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